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Q1 HIGHLIGHTS

CROZZLE TO SOFT LAUNCH
STRONG PROFITABILITY
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THE OPPORTUNITY

CROSSWORDS: AN EVERGREEN CATEGORY
TRACK RECORD OF PVP WORD GAMES
RE-PURPOSING WORDZEE LEARNINGS




NEXT STEPS

OPTIMIZING MARKETING
BUILDING OUR CONTENT PIPELINE
VALIDATING MARKETABILITY AND LTV
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COMPARED TO Q6 2022/23
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DAU AND ARPDAU WEAKENED BY LOWER UA VOLUMES
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ADJ NET SALES CONTRIBUTION EBITDA
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LOWER UA IMPACTS SALES AND MARGINS
CONTRIBUTION ON HISTORIC HIGH - 128 MSEK CASH BALANCE
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UA FLUCTUATION IMPACTS

PROFIT MARGINS BACK TO PRE 2023 LEVELS
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UA FLUCTUATION IMPACTS

PROFIT MARGINS BOUNCING BACK TO PRE 2023 LEVELS

-----------------------------

* 40 %

BEE  EEE - 30 %
i
i
: (0]
.- BN . — 20 %
i
i
|
Q2 21/22 Q3 21/22 Q4 21/22 Q122/23 Q222/23 Q322/23 Q422/23 Q123/24 7
’ (0]
JRaSEE — — 10 %
----------------------------
0 . 0%

Q1 2021 Q1 2022 Q1 2023 Q12024

B Adj Net sales

B Transfer bonus
@ Adj EBITDA margin



GROWTH ENGINES
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LOOKING AHEAD

STABLE LIVE GAMES
‘KO © SOFT LAUNCH OF CROZZLE

PIPELINE OF NEW GAMES
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NET SALES EBITDA

“WE GENERATED AN EBITDA
OF 20 MSEK, A SIGNIFICANT
IMPROVEMENT COMPARED TO

LAST YEAR"”
-DANIEL HASSELBERG, CEO




